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EUROPE REAL ESTATE 
KEY TRANSACTIONS 
• Brookfield has acquired a total of 97% of Befimmo’s shares after acquiring a further 12% of the Belgian REIT as part of a €1.35 billion

takeover bid. 
• UBP has acquired two office assets let to the Belgian ministry of foreign affairs for c.€350-400 million.
• King Street Capital and Arrow Global Group have agreed to invest c.€300 million in Campo Novo, a new Lisbon neighbourhood devised by

Norfin. 
• KPA Pension, the Swedish pension fund for local government employees, has bought a hotel and office building in Stockholm for €280

million. 
• Wirtgen Invest Holding has acquired the freehold of 50 Finsbury Square for €218 million.
• Greenman OPEN has partnered with Schoofs Immobilien to develop €215 million of supermarket-led mixed-use schemes in Germany.
• Redevco and Ares have invested €200 million to acquire and redevelop a retail-led mixed-use scheme in Barcelona.
• P3 has won the tender to develop a logistics park at Madrid’s Barajas airport with a €170 million bid.
• Erste has acquired an office in Hamburg for c.€150 million.
• easyHotel has acquired 8 properties from Crossroads Real Estate for €145 million.
• Barings has acquired a French hypermarket portfolio for €120 million.
• BNP Paribas, acting on behalf of SCPI Accimmo, has acquired the Mon Beau Buchelay retail park in France for €110 million. 

million.• Flow Capital has acquired a residential asset in Vauxhall Square for c.£110 million.
• NBIM has acquired a c.50% stake in a Cambridge life sciences asset for c.€100 million.
• ZBI Group, acting on behalf of UniImmo Wohnen, has acquired a mixed-use development in Düsseldorf for €100 million.
• Aquila Capital has invested €100 million in a Portuguese logistics park.
• Ingka Investments has invested £100 million in c.150 social housing units in Dublin.
• Realterm has purchased a portfolio of 15 logistics assets in France for an undisclosed amount.
• Aeon Investments has completed a UK real estate CLO warehouse after agreeing 3 loan agreements valued at €900 million.
• Grape Hospitality has obtained a €400 million loan refinancing for its 86-hotel portfolio.
• MARK has obtained a €250 million debt facility from Citi to fund acquisitions for Crossbay.

II.PEOPLE MOVES  
• ULI has appointed Ron Pressman as Global Chief Executive Officer.
• Heimstaden has promoted Helge Krogsbøl to Chief Executive Officer.
• Constanter Investment Office has hired Chris West as Head of Real Assets.
• LaSalle IM has promoted Samer Honein to Global Head of Investor Relations.
• HIG has hired Alessio Lucentini as MD, Head of Real Estate Asset Management for Europe.
• Redevco has promoted Chris Fleetwood to Head of Global Asset Management and Development Management.
• Nicholas Schiloff has joined Fabrix as Chief Investment Officer.
• URW has appointed Candice Mayer-Gillet as Managing Director of Westfield Rise, its new in-house media platform.
• Trammell Crow Company has appointed Christian Tretiak as Director of Business Development, Claudia Matz as Senior Planning Manager,

and Maximilian Moser as Senior Development Manager. 
• IPSX has appointed Rupert Snuggs as Director, Head of Origination.
• Mayfair Capital Management has appointed Amirali Kasraie as Senior Portfolio Manager to head up Swiss Life’s Pan-European investment

strategy. 
• Garbe Industrial Real Estate has recruited Barbara Hrubesch as Managing Director, Austria.
• M7 has recruited Zaid Al-Rawi as Managing Director for Middle East & North Africa.
• Pioneer Group has appointed three directors: Fred Reynolds, who will focus on asset management; John Mackenzie, who will focus on

growing the business in Scotland; and Subjit Jassy, who will focus on development and asset management in South East England. 
• Allreal has appointed Stephan Widrig as Chief Executive Officer, effective 1.5.2023.
• CBRE has hired Patrick Bone as a Senior Director in its equity placement team with a remit covering the UK and Europe.
• Cushman & Wakefield has hired Andrew Meikle as International Partner within its UK Capital Markets function.
• Leumi UK has appointed Tony Burnell as Portfolio Director of the firm’s hotel finance function.
• Kingstone Real Estate has set up an opportunistic real estate division led by Philipp Schomberg and Michael Sacher.
• Globalworth, the CEE office investor, has hired Dennis Selinas as Chief Executive Officer.
• First Property Group has recruited Arnold Musisi as Head of Development, UK.
• Zanklon Capital has appointed a team of 4 led by Diego Pepe to lead its expansion into Italy.
• CTP has recruited Matthias Bitzan as Country Head, CTP Austria.
• Fore Partnership has recruited Sarah Trahair-Williams as Development Director.
• VGP has recruited Michal Bujárek as Country Manager, Slovenia.
• Colliers has hired Kata Mazsaroff as Managing Director, Hungary.
• Knight Frank has appointed Andrew Child as Head of Central London Property Management.
• Aitch Group has hired Saoirse Byrne as Assistant Head of Asset and Property Management.
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INDUSTRY TRENDS & EVENTS  
• According to MSCI, the volume of European Commercial Real Estate deals fell by 37% in the third quarter of 2022 compared to

Q3 2021. 
• Q3 investments volumes remained positive in Germany, France, Italy, and Spain, according to Colliers.
• In the first three quarters of 2022, Italy saw a record-breaking €9.1 billion invested in commercial real estate.
• Data published by INREV suggests that there are now 98 private real estate debt funds in Europe.
• According to Cushman & Wakefield, Grade A office in London is at its lowest availability level since Q4 2010.
• Goldman Sachs Analysts have suggested that UK commercial property could see a 20% decrease in price between June 2022 and the

end of 2024. 
• TPG Real Estate has closed its most recent opportunity real estate equity fund, TPG Real Estate Partners IV (TREP IV), at €6.9 billion.
• Investment in Spanish real estate reached €4.8 billion in Q3, according to BNP Paribas.
• According to Savills, fit-out costs have risen 10% in global office markets, with the EMEA region bearing the highest rise in net

effectiveexpenses in Q3. 
• KB Securities and IGIS Asset Management have withdrawn from a €1.3 billion deal to acquire Credit Suisse’s Swiss HQ.
• Knight Frank has suggested that Continental Europe requires an additional 3.5 million m2 of last-mile logistics space by 2026.
• Qauntum has partnered with Provincial Asset Management to launch a sustainable office real estate fund with a €750 million target.
• Aviva Investors has partnered with Layatena Living to develop a BTR portfolio in Spain with a target value of €500 million.
• UBS AM and Reef Group’s Life Sciences fund has reached its first close at £400 million.
• Pictet Alternative Advisors and Brunswick Real Estate have launched Lindu, a real estate business focused on logistics and light industrial

properties in Denmark. 
• Neat and BlackRock Real Assets are seeking planning permission for a mixed-use scheme in East London.
• Panattoni has commenced construction on its €145 million Spanish Panattoni Park Tarragona scheme.
• According to Savills, demand for rental properties in Germany continues to outstrip supply due to low transaction volumes.
• According to research by JLL, retrofitting offices and industrial assets provides a possible route to the UK’s 2050 net zero goals.
• According to a report by Trei Real Estate and JLL Poland, the retail park market in Poland continues to perform well despite the 

economiccrisis. 
• Savills has suggested that 20% of Continental European office stock will be flex office space within the next decade.
• Occupational rates in the UK logistics sector in Q3 2022 are down 30% compared with the same period last year, according to CBRE.
• 48% of respondents to a survey by Berlin Hyp stated that disruption to the real estate industry will accelerate energy transformation.
• According to CBRE, Europe’s self-storage sector is set to continue its growth trajectory.
• Porta Nuova, a development project by Coima in Milan, is the first development ever to be awarded Gold ratings for both the LEED and

WELL certifications. 
• GRESB has announced that it now includes $6.9 trillion of assets in 74 countries within its ESG data benchmark.
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EUROPE INFRASTRUCTURE 
KEY TRANSACTIONS
• Thor Equities acquired a Coca Cola bottling plant in Madrid from Stoneweg for a data centre development project for an undisclosed sum.
• European solar power producer AMPYR Solar Europe expanded its Dutch portfolio with the acquisition of SolarEnergyWorks.

PEOPLE MOVES  
• CBRE IM appointed Gioia Torresi and Pav Lamba as Directors in its European direct private infrastructure team.
• Garbe Institutional Capital is strengthening its expertise in Science & Technology Real Estate with the addition of senior advisors Nadine

Galandi and Dirk Scholl. 
• Cyril Gatinot and Raza Ali joined Alpha Real Capital as Investment Directors.

KEY TRENDS & EVENTS  
• Brides Fund Management, MSCI and Fairview Equity have been named among new investors in Evora Global, a UK firm advancing

sustainable development goals in the global real estate industry. 
• ULI published guidelines for assessing and disclosing the cost of decarbonising buildings saying urgent action is needed if targets set out in

the Paris Agreement are to be achieved. 
• Capital Dynamics raised over €500 million for its clean energy infrastructure fund.
• Virginia Retirement System (VRS) approved a €100 million commitment to Antin Infrastructure Partners V.
• Swen Capital Partners raised €470 million for a fund that will invest in infrastructure fund primaries, secondaries and co-investments.




